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Instructions:

1. All questions are compulsory.
2. Figures to the right indicate marks.
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ENGLISH VERSION

Que-1  What is business economics? Explain the nature and scope of business economics. (20)
OR

Que-1  Explain the incremental principle and equal marginal principle. Its usefulness of decision.

Que-2  What is the elasticity of demand? Explain its types with figure. (20)
OR

Que-2 Explain the factors affecting elasticity of demand.

Que-3 Explain the law of diminishing return with a figure. (15)
OR

Que-3 Explain the marginal productivity theory of distribution.

Que-4 Explain the inter-relationship between cost and production rate in short run. (15)
OR

Que-4 Explain the inter-relationship between cost and production rate in long run.
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